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Last Call for the Convention! 


The plans are now practically complete and an 
excellent three days await you in Cincinnati 


4IS issue of THE MortGace 

BANKER is being rushed a little so 
we can utilize it to give you last minute 
news about MBA’s 33rd annual Con- 
vention in Cincinnati, September 30, 
October 1 and 2. The September issue 
gave you a fairly complete account of 
who the speakers are, what they will 
talk about and other information avail- 
able at the time. We will bring you up 
to date in this one. 

* * x 

One new speaker has been added: 

G. D. Brooks, manager of the in- 
vestment department of the National 
Life & Accident Insurance Co., Inc., 
in Nashville, will speak Wednesday 
afternoon with Wallace True and H. 
L. Hodell. He will discuss the factors 
to consider in lending on special pur- 
pose income-bearing properties. Mr. 
Brooks has spoken at previous MBA 
meetings and is well-known to the mem- 
bership. He recently returned to Na- 
tional Life & Accident after service in 
the Navy. * * * 

There will be a reception and buffet 
dinner for all life insurance company 
officials and their employed field repre- 
sentatives attending the Convention 
Tuesday at 5:30 P. M. at the Queen 
City Club in Cincinnati. So that there 
will be no confusion later about this af- 
fair, it does not apply to correspondents 
but only to the life company officials 
and field representatives in their employ. 


The affair is being given by an official 
of a member firm. 
* * * 

William G. Nelson, chairman of 
MBA’s FHA committee, has called a 
meeting of all FHA approved mort- 
gagees for 2 P. M. Sunday afternoon, 
September 29, at the Netherland Plaza 
Hotel. It will be in the Pavillion Caprice 
on the fourth floor. Samuel E. Neel, 
MBA Washington counsel, will meet 
with the group. Such a meeting has been 
in the planning stage for several weeks 
and a more advantageous time for hold- 
ing it was sought. This was the only time 
it could be worked in, however, because 
of the full program beginning Monday. 
Since it is believed that a substantial 
number of approved mortgagees will 
have arrived by Sunday afternoon, it 
was decided to go ahead with the meet- 
ing at that time. No set program is 
scheduled but every aspect of FHA 
lending will be explored in the light of 
current conditions. 

x * * 

A number of companies in addition 
to those previously announced will par- 
ticipate in the Exhibit. These include: 

Timber Engineering Company, 
Washington, D. C., which will display 
an improved type of trussed rafter for 
small home construction. 

R. G. Le Tourneau, Inc. (Tour- 
nalayer Division) Longview, Texas, 
which will display the LeTourneau 


Monolithic Concrete Home. This is a 
sensational new development in housing 
and a scale model will be shown. 

* * x 

The hotel situation has become very 
bad since our last issue. We told you 
then that if you acted quickly you 
could probably get a room. A lot of 
you late-comers did; and, as a result, 
we now have only a very few rooms. 
What will happen to members who 
come to Cincinnati without any reserva- 
tion (as invariably happens) we do not 
know but will do our best to take care 
of them. We have put members in 
every hotel we could get accommoda- 
tions. We feel sure that those members 
who did not get into the exact hotel they 
wanted will understand that rooms were 
assigned in order that requests were 
received. If you weren’t put into the 
headquarters hotel, it was merely be- 
cause the rooms there had been ex- 
hausted when your request was received. 
As for suites, we only had a fraction of 
the number requested. 

* * * 

The mail response to our letter ask- 
ing how many planned to attend the 
Monday night party at the Beverly Hills 
Country Club across the river in Ken- 
tucky was—to put is plainly—terrific. 
Apparently everyone wants to go; we 
already have indications that more than 
600 will attend. 
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So You’re Going to the Convention! 


Here are some of those you'll meet there 








If you want to know who you are 
going to see at the Cincinnati conven- 
tion, you will find many of them in this 
list. It isn’t complete by any means but 
it 1S as nearly up to date as we could 
make it at the-time this issue went to 


press. But a word of warning should be 


sounded, however: it is primarily a list 


to tell you who is coming from outside 


Cincinnati; it should mot be taken as a 
ruide as to & here everyone Is from. For 


Mr. and Mrs. Silas F. Albert and daughter, 
Grand Rapids; Mr. and Mrs. N. V. Alison, Bever- 
ly Hills, Calif 4. J. Alter, Fort Wayne; Mr. 
und Mrs. G. I Altman, Clayton, Mo.; J. D. 
Ansley, San Antonio; Mr. and Mrs. F. R. Arm- 
strong, St. Louis; Mr. and Mrs. L. S. Armstrong, 
Elkhart, Ind.; Ward D. Armstrong and F. H 
Duhring, San Francisco; Mr und Mrs. J. R. 
Astley, Des Moines; Edward D Auer, M. ( 
Ledden, J. J. Madden and H. L. Bobeck, F:. 
Wayne 


Warner G. Baird and Hiram Y. Smith, Chicago 
Mr. and Mrs. H. G. Baldwin, Seattl B. G. Ball 
and Daniel J]. Hoskins, Columbus, Oh: Mr. and 
Mrs. Franklin Barger, Toledo; Mr und = Mrs. 
James T. Barnes, Detroit; Mr. and Mrs. M. K. 
Barry, Nashville; Marshall Bartlett, lames F. 
Iwohy, W 4. King and R. T Edmonds, St. 
Paul; Henry Beach, Thomas N. Beach and Wal 
ton Smith, Birmingham; Frank Bell and H. R. 
Hickman, Washington, D. (¢ Roland A. Benge, 
Detroit; Mr. and Mrs. T. J]. Bettes, Houston; Mr. 
und Mrs. S. L. Billings, Salt Lake City; Mr. and 
Mrs. Howard S. Bissell, Cleveland; Mr. and Mrs. 
r. A. Blakeley, Dallas; Malcolm Bliss and Frank 
Grady, Kansas City; S. W. Borden and Rogers H 
Isracl, Baltimore; G. R. Boone and R. S. Boone. 


Cc. C. Boyd, R. E. Pratt, Lowell Curran and 
Philip O’Connell, New York; Chas. F. Brewer, 
Indianapolis; W. T. Thompson and B .B. Brown, 
New York; A. C. Bryan and Hugh O. MacLellan, 
Chattanooga; Mr. and Mrs. G. M. Burlingame, 
Bryn Mawr, Pa.; Mr. and Mrs. Seely Cade, 
Newark; E. A. Camp, Jr., W. A. Turnipseed 
und J. H. Barker, Birmingham; Mr. and Mrs 
C. A. Campbell, Toledo; G. L. Campbell and 
] 4. Gray, Montreal; Mr. and Mrs. M. A. 
Cancelliere, McKeesport, Pa.; Mr. and Mrs. J. 
L. Carroll and Mr. and Mrs. Clarence H. Hardes- 
ty, Seattle; J. D. Carter and Wm. J. Emig, Evans- 
ville, Ind.; Mr. and Mrs. Edmund G. Chamber- 
lain, Washington, D. C.; W. A. Charters and 
Aubrey L. Eggleston, Norfolk, Va.; Mr. and Mrs. 
Chas. H. Christel and Mr. and Mrs. M. H. Rode- 


myer, St. Louis. 


W. I. Christopher, St. Louis; Mr und Mrs. 
Wm. J. Church, Harrison, N. J.; Thomas F. 
Clark, New Haven; Calvin Cockrill, Nashville; 
Mr. and Mrs. E. E. Cole, Pittsburgh; Thomas E. 
Colleton, Newark; Wm. W. Collins and Harvev 
L. Schwamm, New York; John W. Conner, Sr., 
und M. D. Arnold, Jr., Knoxville; Carlton P. 
Cooke and Raymond F. Eisenhardt, Buffalo; Mr. 


instance, it shows Lloyd Wheeler and 
Carl Wells from Cleveland when they 
are actually from Detroit. That is ex- 
plained by the fact that many of the 
reservations (including, presumably, 
those of Mr. Wheeler and Mr. Wells) 
were made in groups and only one city 
is shown for each group. There are 
many similar instances, such as George 
Underwood 
York. In many 


being listed from New 
cases, probably the 


ind Mrs. Lewis M. Cooper and Mr. and Mrs. 
Claud Livingston, Washington, D. C.; Mr. and 
Mrs. Tom Costello, Sioux Falls, §. D.; John W. 
Coughlin, Sioux Falls, S. D.; Reed B. Coyle and 
Frank A. Baldus, Pittsburgh; Mr. and Mrs. C. W. 
Currie, Wichita 


John Dane and A. K. Northrop, New Orleans; 
Mr. and Mrs. Claude R. Davenport, Richmond; 
N. A. Denker and R. S. Brewer, Wichita; Ralph 
F. D’Oench and Jas. M. Franciscus, St. Louis; 
Reuel Dorman and Ben W. Wilson, White Plains 
N. Y.; and Mr. and Mrs. J. M. Downs and Mr. 
ind Mrs. W. B. Scott, Columbus, Ohio; Mr. and 
Mrs. E. B. Drake, Lincoln, Nebraska; Mr. and 
Mrs. J. G. Driscoll, St. Louis; Mr. and Mrs. John 
N. Dykema, Muskegon, Mich.; Mr. and Mrs. S. M. 
Earp, Detroit; Mr. and Mrs. Oscar H. Eberhart, 
Evansville, Ind.; Edward J. Eisenman and O. M. 
Young, Kansas City; Mr. and Mrs. George W. 
Elkins, Beverly Hills, Calif.; Frank W. Elliott, 
Montclair, N. J.; G. Clarence Elliott and Perr; 
S. Bower, Winnipeg, Can.; Mr. and Mrs. §. C. 
Ennis, Hammond, Ind.; Robert F. Evans and 
G. C. Woods, Atlanta. 


V. C. Feemster, Wichita; Frank N. Ferguson 
ind Donald §. Ferguson, Milwaukee; M. G. Fol- 
lin, Jr.. Greensboro, N. C.; Stanley P. Fosgate 
und Mr. and Mrs. Kenneth S. Keyes, Miami; 
Dwight Foster and Richard S. Willis, Boston; 
Mr. and Mrs. J. E. Foster, Fort Worth; Mr. and 
Mrs. Harold C. Frantzen, Buffalo; J. Fred French, 
Joseph H. Geisel, Omer H. Amyot and Louis C. 
Chesley, Manchester, N. H.; John W. French, 
Los Angeles; O. A. Gane, West Palm Beach; 
Ward J. Gauntlett and George S. Kelly; Mr. and 
Mrs. Walter Gehrke, Detroit; Robert E. Goldsby 
und Carton S. Stallard, Elizabeth, N. J. 


George D. Goodnight, Eugene O. Burget, Frank- 
fort, Ind.; Frank W. Graham and Edwin V. 
Clarke, Detroit; Jos. H. Grayson, Franklin Mar- 
shall, Wm. C. Nelson aad Harold F. Yegge. 
Chicago; Howard E. Green and Leon C. Wolfe, 
Chicago; Herschel Greer and P. M. Davis, Jr., 
Nashville; Russell F. Greeter and Edward N. 
Salim, Cleveland; O. G. Gresham, Birmingham; 
J. G. Griffin and G. Preston Kendall, Evanston, 
Iil.; L. E. Grigsby, Chicago; Mr. and Mrs. E. 
H. Grootemaat, Milwaukee; Ralph H. Grove and 
George M. Robbins, St. Paul; Thurlow Guinn and 
Troy Arnold, Birmingham; James W. Guy and 
O. F. Arnold, Dnever. 


Mr. and Mrs. Ernest H. Hackman, Fort Wayne; 
Mr. and Mrs. H. R. Haeussler, Detroit; E. R. 
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majority, when two names are shown 
together it means that they are in the 
same room. And there is undoubtedly 
some misspelling of names which is due 
to the fact that there was not time to 
check the names against our member- 
ship list and still catch this issue. 

Publication of this pre-convention list 
reminds us to remind you that when you 
register at Cincinnati, please fill out 
your card plainly. 


Hale and Earl Linn, Des Moines; John C Hall. 
John H. Cobbs, A. R. Flowers, Jr. and Wilbur 
K. Allen, Birmingham; J. L. Hall, Bronxville, 
N. Y.; Mr. and Mrs. R. I. Hall, Tulsa; Victor 
S. Hallauer and Chas. A. Shaw, Clayton, Mo.; 
Mr. and Mrs. E. W. Halwes and Mr. and Mrs. 
4. C. Warren, Evansville, Ind.; W. E. Harring- 
ton and James G Hardy, Jr., Atlanta; B. G. Har- 
rison, A. B. Kurrus and H. M. Lutz, Springfield, 
Ill.; Wayne Harryman and Marian Harryman, 
Indianapolis; Ralph H. Hawkins and Mr. and 
Mrs. Harold McB. Thurston, Muskegon, Mich.; 
L. A. Hedges, Paul V. Weir, Fred R. Place, 
Karl W. Kumler and Chas. J. McGreevy, Colum- 
bus, Ohio; Walter Herberich and J. D. Crawfis 
Akron; Mr. and Mrs. W. E. Hey, Mr. and Mrs. 
Robert L. Beal, Russell Hill, Des Moines; Rush 
C. Hinsdale, Beverly Hills, Calif. 


A. W. Hodge and Paul Brooks, Knoxville; Mr. 
und Mrs. Mervyn Hope, Hollywood, Calif.; Mr. 
and Mrs. Arthur M. Hopkins, Des Moines; Mr. 
and Mrs. Wm. J. Hoppe, Chicago; Mr. and Mrs. 
J. F. Horn, Mr. and Mrs. Paul E. Von Kuster, 
Mr. and Mrs. Theodore Burton, Minneapolis; L. 
W. Hoskins, Chicago; Mr. and Mrs. J. P. Hun- 
toon, E. Travers King, George J. Lentz, Walter 
Russell and Frank Vroman, Oakland, N. J.; 
Richard M. Hurd and Albert L. Trowbridge; 
Irvin Jackson and Phillip Jackson, Birmingham; 
Wm. H. Jaffke, St. Louis; Wilbur L. Jenkins 
and George O. Sheffield, Atlanta; Roy C. John- 
son, Newkirk, Okla.; Thomas Edward Johnson 
and James G. Hardy, Atlanta; W. R. Johnston 
and P. V. Johnston, Oklahoma City; J. R. Jones 
and H. J. Mendon, Los Angeles. 


Murray L. Jones, Cincinnati; Herbert N. Jor- 
dan and H. C. Smith, Nashville; Mr. and Mrs. 
A. J. Keith, La Feria, Tex.; Curtis C. Kimball, 
Lincoln, Nebraska; S. R. Kinsella and C. Earl 
Giraldin, St. Louis; C. W. Kistler and R. S. 
Kistler, Miami; H. N. Kranez and C. H. Neuses, 
Chicago; J. J. Langan, J. W. Fowler, Jr. and 
R. I. Beckley, Louisville; Melvin F. Lanphar, 
Herman R. Sable, Leslie N. Jull and Edward O. 
Meier, Detroit; Mr. and Mrs. John N. Lantz, 
Denver; Mr. and Mrs. C. A. Larson, Beverly 
Hills, Calif.; R. C. Leach, Detroit; R. H. Lee, 
Fred Thomson, E. Gordon Smith and Pearce Mat 
thews, Richmond; Mr. and Mrs. J. W. Lewis, 
Los Angeles; Norman R. Lloyd, H. C. Bacon, 
R. S. Finley, Lloyd Wheeler, Carl S. Wells, O. J. 
Miesch and J. Alfred Grow, Cleveland; Thomas 
E. Lovejoy, Jr.. New York; Mr. and Mrs. D. B. 
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Lothrop, Knoxville; Mr. and Mrs. H. J. Luding- 
ton, Mr. and Mrs. W. F. Butler, Mr. and Mro. 
J. F. Gertis and Thomas W. Leary, Rochester. 


Ivan M. Lundquist and Ryland J. Rothschild, 
St. Paul; C. G. McCaffrey, C. G. McCaffrey, Jr., 
Ira Hurwick and Frank Zutzman, Pittsburgh; Mr 
und Mrs. H. B. McCracken, Brookline, Mass.; 
John M. McGill, T. A. Blook, Herman D. 
Froning and Jay Decker, Des Moines; J. D. Mc- 
Kendry and Joseph D. Shelly, Chicago; Mr. and 
Mrs. W. A. McKinley, Dallas; Stewart E. Mc- 
Laren, Detroit; Mr. and Mrs. Maurice C. Mackay, 
Indianapolis; Albert Mager and Willis Wilson, 
Oklahoma City; Louis Maginn, St. Louis; Karl 
Maier, Jr.. and A. H. Alexander, Milwaukee; 
John M. Marble, Los Angeles. 


Lex Marsh, Charlotte, N. C.; D. Richard Mead, 
Miami Beach; Jack D. Merriman and Joe Jack 
Merriman, Kansas City; Mr. and Mrs. George 
W. Merz, Mr. and Mrs. Whiteman, Akron; Arthur 
Meyer, Fred Goodwin and F. W. Bills, Chicage; 


Mr. and Mrs. E. F. Meyers, Cleveland; Mrs 
Minnie W. Miller, Salt Lake City; Vincent B. 
Miner, Montclair, N. J.; P. M. Minter, Cleve- 


land; John R. Mitchell, Walter L. Cohrs and 
Lester W. Miner, Chicago; M. J. Mittenthal, Dal- 
las; Mr. and Mrs. Howard B. Moffitt, Oklahoma 
City; Robert B. Montgomery, Washington, D. C.; 
S. M. Montgomery and Chas. C. Koones, Wash- 
ington, D. C. 


E. J. Moon and W. W. Wheaton, Columbus, 
Ohio; John R. Moynahan and C. Severin Busch 
Indianapolis; F. J. Mulcahy and J. J. 
Fehr, Minneapolis; Mr. and Mrs. Ray R. Mur- 
nen, Toledo; Paul A. Nalen and Milford A. 
Vieser, Newark; Bowen Nelson, Miami; Wm. J. 
Netherton, Chas. H. Keeling, Edward Horn and 


mann, 


J. Kenneth Lyons, Louisville; Mr. and Mrs. 
Max A. Noble, Wichita; Stafford T. O’Horo, 


Cleveland; Fallon A. O’Leary and C. H. Zeibig, 
Clayton, Mo.; Wm. F. Olsen and Kramer W. 
Olsen, Minneapolis; T. B. O'Toole, Wilmington; 


Mark V. Overmyer and Lawrence J. Mayers, 
Fort Wayne. 
Mr. and Mrs. John T. Pain, Chicago; Andrew 


B. Park, Birmingham; James H. Pence and 
Thomas Eastes, Louisville; A. E. Peterson, R. M. 
Christian, T. T. Hyde, Jr., and Bester P. Price, 
Richmond; Mr. and Mrs. Pfefferkorn, 


Larry 


Winston-Salem, N. C.; Mr. and Mrs. Frank § 
Phillips, Washington, D. C.; John C. Phillips, 
H. A. Kenan, Elmer E. Striepeke, Bayard H. 
Harnack, Wm. F. Shaughessy, M. A. Small, J. 
Roland Brady, Howard A. Hoffman, J. H. 


Kunkle and John A. Marshall, Pittsburgh; James 
Piper, Jr.. and J. Wm. Hill, Jr., Baltimore; M. 
A. Pollek, Ferd Kramer, Edgar Bibas and 
Robert H. Pease, Chicago; Mr. and Mrs. E. A. 
Proctor, Detroit; Mr. and Mrs. Fred Quiner, Des 
Moines. 


W. C. Rainford, A. L. Laur and H. H. Nooner, 
Granite City, Ill; Mr. and Mrs. George Ram- 
bour, Jr., Columbus, Nebraska; Mr. and Mrs. 
T. R. Richardson, Omaha; J. R. Ridgway, Sr., 
W. W. Berg, Don McGuiggan and Harold Armi- 
tage, Minneapolis; Mr. and Mrs. Joel K. Riley, 
Detroit; Lee E. Ritchey and Howard A. Moore, 
South Bend, Ind.; Mr. and Mrs. T. A. Robinson, 
Jr., Houston; W. E. Roe, Cleveland; Mr. and 
Mrs. W. Braxton Ross, Denver; C. E. Runkle and 


R. L. Runkle, Detroit; T. Noonan Ryan and I. 
Noonan Ryan, Jr., Louisville; Henry E. Ryder, 


Schenectady. 


Albert A. Sacco and Samuel Spitzbart Franklin, 
N. Y.; Mr. and Mrs. Harry Salk, Chicago; Mr. 
and Mrs. Irvin R. Schildein, Chicago; Byron C. 
Schram, Robert W. Hubert, Robert G. Kales and 
T. N. Hitchman, Detroit. 


The Mortgage Banker 


Robert E. Schreiber and Wm. N. Fleming, Jr., 
Indianapolis; Carlton Schultz, Marion E. Schultz 
and Carl R. Larsen, Cleveland; Murray Seldin, 


New York; Mr. and Mrs. Wm. F. Sey, Mr. and 


Mrs. J. Maxwell Pringle, New York, Mr. and 
Mrs. A. E. Seymour, Cleveland; Mr. and Mrs. 
Daniel F. Sheehan, St. Louis; Walton Shepherd, 
Charleston, W. Va.; Fred Smith and George B. 


Underwood, New York; Henry C. Smith, Phila- 
delphia; Maclin F. Smith and Maclin F. Smith, 
Jr., Birmingham; Mr. and Mrs. Wm. H. Smith, 


Lexington, Ky.; Mr. and Mrs. Laurence Smith, 
Kansas City; Irwin Somerville, New York; Mr. 
and Mrs. Alvin E. Soniat, Fort Worth; C. E. 
Spring and S. V. Bjorklund, Minneapolis; Francis 
Stabler, Maurice F. Goodbody, Chas. H. Cham- 
berlain and Robert Thorpe, New York; Stanley 


M. Stalford and Alfred D. Stalford, East Orange, 

















N. J. 
Personnel 
MORTGAGE INSTITUTION OFFICER. 
One of Houston’s largest and most responsible 


mortgage loan institutions with ample outlet con- 
nections for large volume has opening for man ex- 
proven background general mortgage 
preferably, but not obligatory, 
Must be capable develop- 
originations and able 


cellent and 
loan experience, 
30-40 year age bracket. 
ing and supervising loan 
accept substantial and increasing responsibility lead- 
ing presently elective officer position. Salary open 
and commensurate experience and ability with ex- 
traordinary opportunity additional earnings through 
possible participation program. Answering please 
give full details, experience, age, and present con 
State present salary or income and give 
Replies held 


Houston, Texas. 


nection. 


references. strict confidence. 


Box 4022, 


three 
P. O. 


MORTGAGE EXECUTIVE AVAILABLE 

Mortgage loan executive experienced in apprais- 
servicing of loans, 
property management and sales. Knows the field 
man’s problems. Desires position with insurance 
company or bank. Willing to travel part of time. 
For further details write Box 120, Mortgage 
Bankers Association of America, 111 West Wash- 
ington St., Chicago 2, III. 


als, processing, closing and 


MORTGAGE MAN WANTED 

Man about 30-35, college background, experi- 
enced in real estate appraisals and mortgage under- 
writing, who would be interested in a position 
with a life insurance company in Baltimore, Mary- 
iand. Please give full particulars as to education, 
business experience, salary expected, etc. Write 
Box 121, Mortgage Bankers Association of Ameri- 
ca, 111 West Washington St., Chicago 2, III. 


WANTED: EXPERIENCED MORTGAGE 
LOAN DISTRICT MANAGER 
Large Southern insurance company operating in 
several Southern and Midwestern states seeks a 
man, preferably 40 to 50 years old with wide ex- 
perience in real estate brokerage, management, 
ownership, and general business to serve as per- 
manent territorial representative on salaried basis 
for its mortgage loan operations. Position entails 
the organization of the territory for production 
and investigation of loan business, hence will 
necessitate consistent traveling. In replying, give 
full particulars of references, and 
minimum starting salary. Automobile and travel- 
ing expenses away from headquarters will be fur- 
nished. All communications confidential. Write Box 
122, Mortgage Bankers Association of America, 
111 West Washington Street, Chicago 2, Illinois. 


experience, 
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Mr. and Mre. V. R. Steffensen, Salt Lake City; 
J. J. F. Steiner, E. F. Blankenship, A. R. Flowers 
and Francis Stabler, Birmingham; Ellis Stephen- 
son, Oklahoma City; Mr and Mrs. D. L. Stokes, 
Mr. and Mrs. Don S. Bridges, Atlanta; M. S. 
Stringer and Warren Stringer, Milwaukee; Frank 
Strubbe and Arthur Hollopeter, Miami; F. W. 
Studier and K. H. Weltner, Waverly, Iowa; Leo 
J. Sullivan and Paul D. Moonan, Buffalo; J. 
Wilson Swan, Oklahoma City; R. C. Swan and 
F. S. Briggs, Gary, Indiana; Paul P. Swett, Jr., 
James W. Rouse, Hunter Moss and Albert Keide', 
Baltimore. 


James N. Tardy and K. F. Yates, Dallas; James 
J. Teeling, Dallas; Mr. and Mrs. H. R. Temple- 
ton and O. L. Rieder, Cleveland; Wm. E. Terry, 
Little Rock; Mr. and Mrs. Hubert F. Thomas, 
Denver; John A. Thomas, Philadelphia; H. Bruce 
Thompson, Wm. P. Carson, M. H. Tyson and 
Nelson Kelley, Upper Darby, Pa.; Mr. and Mrs. 
T. Waldon Thompson, Detroit; Rohland H. 
Thomssen and Robert J. Tansey, St. Paul; Mr. 
und Mrs. Frank A. Throop, Indianapolis; Mr. 


and Mrs. Sidney H. Tinley, Jr.. Mr. and Mrs. 
Edward K. Jones, Baltimore. 
Maurice F. Townsend and John B. Waltz, 


Philadelphia; D. L. Treadway, Dallas; Mr. and 
Mrs. E. B. Turner, Decatur, Ill.; Mr. and Mrs, 
Oakes T. Turner, Dallas. 


A. C. Tyler, Washington, D. C.; Willard L. 
Underwood, James C. Reasner and Clyde E. 
Chope, Cleveland; Phil Van Meter and Homer C. 
Bastian, Wichita; Mr. and Mrs. Ellis Van Sickle, 
East Lansing, Mich.; Jack Vesper and Robert W. 
Adams, Tulsa; Joseph L. Wadsworth, Cleveland; 
Richard C Walden III and Coleman A. Hunter, 
Richmond, Va.; Mr. and Mrs. W. G. Wallace, 
Minneapolis; Edward H. Warner, R. Douglas 
Swinehart, Murray Waters and Gray B. Larkum, 
Hartford; H. T. Watkins, Little Rock; Wm. C. 
Weaver, Jr., Nashville; John W. Weber, Mont- 
clair, N. J.; Fred L. Wehr and F. H. Lowever, 
Baltimore. 


Mr. and Mrs. C. R. Welch, Mr. and Mrs. K. 
W. Countryman, Fort Wayne; A. S. West, R. E. 
Adelberg, T. P. Florida and R. M. Perrin, Louis- 
ville; Frank J. Weston and Bruce P. Greene, Ann 
Arbor, Mich.; Brown L. Whatley and John D. 
Yates, Jacksonville, Fla.; R. H. White and K. J. 
Doran, Minneapolis; H. F. Whittle and Ralph 
Jenkins, Los Angeles; D. A. Willbern, Coffeyvilie 
Kans.; Mr. and Mrs. Marc Wile, Memphis; 
Eugene F. Williams and Jos. H. Schenk, St. 
Louis; L. R. Williams, Kansas City; W. H. Wil- 
liams and A. E. Cass, Des Moines; Mr. and Mrs. 
Carey Winston, Washington, D. C.; Mr. and Mrs. 
R. B. Wolfe, Detroit; Mr. and Mrs. Frank 
Wolff, San Antonio; N. N. Wolfsohn and M. P. 
Claney, Philadelphia; Mr. and Mrs. W. T. Wood, 
Macon, Ga.; Mr. and Mrs. Jay F. Zook, Cleve- 
land; Cecil Laughlin, Jr., and R. R. Renney, 
Fort Smith, Arkansas; and Mr. and Mrs. John 
A. Love, Clayton, Mo. 


S. M. Waters, Minneapolis; G. Calvert Bowie, 
Washington, D. C.; Frank J. Mills, Fort Wayne; 
Stanley H. Trezevant, Memphis; L. E. Mahan, St. 
Lovis; John H. Scott, Pittsburgh; Harry C. Peiker, 
New York; Herman Altshuler, New York; Mr. 
and Mrs. Robert G. Heard, Memphis; Mr. and 
Mrs. L. Hall Jones, Memphis. 


Mr. and Mrs. Carl Robinson, Memphis; James 
E. McGehee, Memphis; C. H. Hutton, Nashville; 
T. S. Burnett, Los Angeles; Lester Pando, Cleve- 
land; Mr. and Mrs. Rupert J. Hall, Tulsa; John 
P. Traynor, New York; E. L. McConnell,. Phila- 
delphia; Mr. and Mrs. W. Walter Williams, 
Seattle; Mr. and Mrs. Irving Smith, Seattle. 


(Continued on page 6) 








The Life Companies in Rental Housing 


This article summarizes for you the extent to which the 
life companies have gone into rental housing projects; 
the total volume financed so far is around $275,000,000 


ORE than $150,000,000 worth of 
rental housing, representing homes 

for an estimated 75,000 
either already under construction by the 


persons, is 


life companies of the country, or 1s 
scheduled to be started within the next 
year. 

This brings to more than $275,000,- 
000 the total of rental housing being 
financed by the life companies on an 
ownership basis and to 150,000 the 
number of persons to be housed by these 
projects, as housing valued at $125,- 
000,000 and about 
75,000 persons 1s already owned and 


accommodating 


operated by them. 
There are number of life 


companies directly active in the con- 


now a 


struction or operation of more than 20 
housing projects in ten states, scattered 
from California to New York. Not all 
of these units have as yet been publicly 

Many of them are self- 
communities, a large 


announced. 
contained with 
percentage of the ground devoted to 
park and recreation areas, representing a 
new type of planning for densely popu- 
lated areas. The park areas run as high 
as 75 per cent of total ground in some 
of the projects. 

In addition, several companies have 
other projects in the planning stage 
which, if carried through to contract, 
may start within a year. There are at 
least twenty life insurance companies, 
in addition to those already active, which 
are keenly interested in possible future 


housing projects and the specific de- 
velopments some of them now have in 
mind may add several states to the list. 
Some of these companies are barred 


by local laws from immediate action 
and others are withholding current 
commitments because of the present 


high costs involved. 


SERVES DUAL PURPOSE 


“This extensive activity in housing 
on the part of the life insurance com- 
panies serves a dual purpose,” Holgar J. 
Institute of Life Insurance 
“Tt contributes to the 
long range social progress of our cities 
by creating carefully planned home 
communities of the most modern type 
and, at the same time, it provides a new 
sound channel for the investment of 
policyholder funds. It is especially valu- 
able now in helping to meet the acute 
needs of home-seeking veterans, at least 
half of whom want rental housing and 
not housing for ownership. The rental 
housing now under way by the life in- 


Johnson, 


president, said. 


surance companies is even more exten- 
sive than was anticipated a year ago for 
the first post-war year.” 


Housing experts in the life insurance 
head offices say that the projects under 
way might have been even more numer- 
ous if it had not been for certain handi- 
caps which have been encountered as 
the life companies explored this new in- 
vestment field. In at least two cases, 
planned projects were abandoned be- 


cause of present building costs. In sev- 
eral other cases, plans are temporarily 
in abeyance because of costs. Another 
of the handicaps has been the conflict 
and overlapping of the numerous 
authorities involved and the state or city 
legislation which has prohibited housing 
development by life companies in some 
cases and made it difficult in many 
more. Several states do not permit home 
state companies to make such invest- 
ments and in these states, there are a 
number of companies which are only 
awaiting a change in the laws to pro- 
ceed with definite projects. Most of 
the projects already erected or in the 
construction stage have been undertaken 
only after enactment of certain neces- 
sary legislative changes, making such an 
investment possible for life i 
funds. 


insurance 


factor has 
of the life 
insurance Companies to approach an en- 


An additional delaying 
been the need on the part 


tirely new field of investment with cau- 
tion. Life companies have long been 
among the leaders in the financing of 
housing through mortgages and, as 
such, have had much experience in 
analyzing finished properties which are 
designed either for individual owner- 
ship or rental operations. But it is a 
much broader area of activity to under- 
take the acquisition of a large tract of 
land strategically located, plan and erect 
a large project and manage it over the 





With the country still at grips with 
its most serious housing shortage, 
what the life insurance companies are 
doing in rental housing projects 1s 
of more interest to mortgage lenders 
than ever before. Every MBA mem- 
ber is familiar with many of these 
developments ; this article summarizes 
the picture for you and shows that 
the total now is around $275,000,- 
000. It would be more if it were 





not for shortages of materials and 
the high construction costs prevailing 
today. 


The mortgage banker of course 
doesn’t participate directly in this de- 
velopment but from the social side 
these projects are helping to alleviate 
what many consider our most serious 
domestic problem—the great under- 


supply of shelter. 


And as all members know, the life 
companies’ problem today, as far as 
investment income is concerned, is a 
most serious one. Interest rates and 
yields are low and these projects offer 
a better return than they can get most 


anywhere else. 


The material on which this article 
is based was furnished by the life in- 
surance industry. 
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years at a satisfactory income*, for the 
best interest of policyholders. Because 
of this, the life companies have had 
to move into this new territory conserva- 
tively. An extensive job has been done, 
however, for they now own or are build- 
ing a quarter of a billion dollars worth 
of such properties, with many millions 
more in prospect. 

Mortgage financing of housing will 
continue to be the major means used by 
the life insurance companies in assisting 
American families to meet the housing 
shortage. It is expected that this year 
will see at least $1,250,000,000 of new 
mortgages financed by the life insurance 
companies, a large part of which will 
be for housing. Many of these will 
be veteran home loans. Total mort- 
gages now owned by the life companies 
are in excess of $6,500,000,000 and 
more than $4,000,000,000 of this is 
on homes and apartments. 


*Speaking of life company net yields on their 
investments, Mutual Life contemplates a 4.11 per 
cent over-all net yield on assets, compared with the 
present 2.78 per cent based on the present loan 
pattern, from anticipated increases in business due 
to the new 3 to 5 per cent interest rate on policv 
loans. Lewis Douglas, president, made the an- 
nouncement. 


A study conducted recently by Mutual reveals 
that the peak of surrenders on policies without 
loans occurs 12 months earlier than on those with 
loans, he said, indicating that a loan forestalls 
surrender by at least a year, and may, in many 
cases, preclude the necessity of surrender. Mr. 
Douglas added that his company has found no 
evidence of causation between loan and surrender, 
but that economic conditions affect both. 


As this is written, similar announcements by 
other large life companies have not been forth- 
coming. New York Life, which now charges > 
and 6 per cent, depending on the policy, is not 
expected to act immediately, the Chicago Journal 
of Commerce says. 

Metropolitan, which offers some loans at 5 per 
cent, others at 6, depending on what rate is stated 
in the policy, is not considering a reduction now, 
a spokesman told the paper. 

Contrary to reports elsewhere, Connecticut 
General is not planning to reduce its rates, nor is 
Aetna Life, which charges a flat 5 per cent on all 
policy loans. 


Travelers Insurance is now studying a rate re- 
duction, the paper said. 


Prudential, with an interest rate of 5 and 6 per 
cent, depending on policy, and Guardian Life, 
offering a fiat 5 per cent, are not contemplating a 
reduction, the paper said. 


Some insurance companies seem to feel a re- 
duction in interest rates will hurt insurance estates. 


One insurance man pointed out that most policy 
loans represent a borrowing on the part of the 
policy holder from his wife and children and 
added that “there is some doubt about the social 
value of a course ... which may easily encourage 
policyholders to jeopardize insurance estates.” 
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Turning from the mortgage side of 
the problem of the life companies, we 
find that rental housing projects aren’t 
the only new development in this situ- 
ation. 


Life companies have almost $45,000,- 
000,000 for which they must find a 
source of investment. Roughly 50 per 
cent of this sum has been used to pur- 


chase government bonds. 
(Continued next page) 











EXAMPLES OF RENTAL HOUSING BEING 
BUILT BY LIFE INSURANCE COMPANIES 
























s STUYVESAN] TOWN, 
+ New York City 
project now un- 
der construction 
by one of the life 
insurance com- 

anies in the 

eart of Manhat- 

tan, will provide 
homes for about 
24,000 persons. 








The 61 acres are now 
largely a rubble-strewr 
area. When completed 
this self-sustaining resi- 
dential park wil] have 
10 playgrounds, a cen- 
tral park and only one 
quarter of the land cov- 
ered by buildings —>» 


eins? 












Hf <Socne 
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e 


nsurance company 


-tINTON Hii Apartments, 
community of more than 
5,000 persons in Brooklyn 
N. Y¥. This project, which 
is being built by one of the 
life insurance companies 
will have eleven building: 
similar to the one show 
here Seven of them are 
now completed. Building: 
occupy only 30% of the 
project’s ground, leaving 
nearly three-fourths fo: 
parks, gardens and play 
trounds 








a NEW JERSEY project which is expected to be under way soon to 
provide garden apartment homes with only 22% of the land covered 
by buildings. It is typical of additional housing for several thou- 
sands of persons, which is planned for other cities by the same life 
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Most dissatisfied 


what 


companies seem 


they consider an unreason- 


with 
ably low return on government obliga- 
tions, 


Many would probably transfer a por- 


tion of their investments in federal 
securities into more profitable fields 
which is often done when those fields 
can be found. 


Other recent high spots in insurance 


company lending are: 

A $25,000,000 loan to General 
Motors Corp. by a group of eight 
companies. 

Purchase by Equitable of $30,- 
000,000 of 35¢ per cent debentures 
of the Budd Co. 


An unsecured loan of $35,000,000 
by the same society to Commercial 
Credit Co. 


Sale of the Texas Co. of $80,000,- 
000 of 2% per cent debentures to 
a group of insurance companies. 


Insurance recently have 


companie s 
displayed increasing interest in purchas- 
ing industrial stocks and industrial bonds 


in place of railroad and utility bonds. 


into another 


[he companies run 
probl m here as in other investment 
fields n complying with legal restric- 


tions which sharply delineate the invest- 


ment areas open to them. 
Some companies, for instance, are 


trying to amend laws preventing pur- 


chase of common stocks, which is now 


allowed in only a few states. 


COMING TO CONVENTION 


(Continued from page 3) 
Minneapolis; 


Keesey, Phi!a- 


Mr ind Mrs. O. M. Corwin 
E. L. Carlson, Philadelphia; W. C 
delphia; R. O Deming, It Oswego, Kansas; 
Mr. and Mrs. W. G. Gehr, New Orleans; 
MacFarlane, Philadelphia; Paul Vollmar, Cincin 
nati; Mr. and Mrs. G. C. Holmberg, Minneapolis; 
Mr. and Mrs. C. P. Kennedy; Mr. and Mrs. Nor- 
man R. Lloyd, Sterling Hebbard 
Phoenix; Owen M Dallas; W. O. Mur- 


ray, Dallas 


Jesse 


Cleveland; 


Murray 


Washington, D. C.; Mr. and 
Syra 


Samuel E. Neel 
Mrs. Holt Bean, Nashville; D. T. 
cus Dallas; Mr. McKinley, Syracuse; Mr. and 
Mrs. William G. Nelson, Chicago; B. B. Pouncey, 
New York; Wallace True, New York; Mr. and 
Mrs. ]. Maxwell Pringle, New York; Mr. and 


Pomeroy, 


Mrs. William F. Sey, New York; Mr. and Mrs. 
H. G. Woodruff, Detroit 
Irving G. Bjork, Hartford;Oswald Scheller, 


Hartford; Ray Garvan, Hartford; Robert Fowler, 
Hartford; Mr. and Mrs. C. W. Mead, Omaha; 
Mr. and Mrs. James W. Collins, Salt. Lake City; 
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People and Events 











Galveston has been selected as the 
convention city of Texas MBA for 
their April, 1947, meeting. 

Texas Insur- 
rates for 


Resolutions urging the 
ance Commission to increase 
insurance covering wind and hail dam- 
ize because of “recent heavy losses” 
and endorsement of provisions for as- 
sisting in veterans’ housing financing 
and guidance were adopted by the di- 
rectors at a recent meeting .. . Frank 
J. Mills of Ft. Wayne is regional vice 
president for Region I of the Indiana 
Bankers Association this 


Cleveland MBA had 


summer outing August 15 


year ° 
their annual 
base- 
followed by 
the St. 


organiZa- 


bal] and horseshoes were 


1 dinner in the evening 


Louis MBA was one of 27 





Mr ind Mrs. John Sears, Dallas; Aubrey M. 
Costa, Dallas; Lindell Peterson, Chicago; Peter 
V. Cloke, New York; Mr. and Mrs. Byron V. 


Chicago. 
Mr. and Mrs. C. A. Mullenix, Cleveland; Mr. 
ind Mrs. Hugo Porth, Milwaukee; 


Kanaley, 


Senator Frank 


L. Wilkinson, Kansas City; R. D. (Buck) Walton, 
Houston; Mr. and Mrs. L. A. McLean Louisville; 
Mr. and Mrs. Allyn R. Cline, Houston; A. A. 
Zinn, Indianapolis; Robert Beachy, Kansas City, 


M. N. Young, Nashville; E. E. Murrey, Nash- 
le; Mr. and Mrs. G. H. Galbreath, Tulsa; Mr. 
ind Mrs John W. Galbreath, Tulsa; H. Loy 
Anderson, Washington, D. C. 
Fred Eberle, Hartford; H. Martin Tennev, 


Hartford; H. S. Cody, Winston-Salem, North 
Carolina; F. C. Waples, Cedar Rapids, Iowa; Ed- 


ward F. Lambrecht, Detroit; Mr. and Mrs. Mi!- 

B. Pennell, Cleveland; Guy T. O. Hollyday, 
Baltimore; Geo. H. Schmidt, Baltimore; Paul M. 
lones, Kansas City; Mr. and Mrs. Byron T. 


Kansas City; Mr. and Mrs. W. L. Kine, 
A. H. Seise, Rockford; Robert 


Shutz, 
Washington, D. C.; 


4. Seise, Rockford; Mr. and Mrs. Norman H. 
Nelson, St. Paul 
Mr. and Mrs. R. C. Houser, Miami; Fred W. 


Crozier, Miami; W. 
ind Mrs. Dean R. Hill, Buffalo; 
Buffalo; Mr. and Mrs. R. C. Oberman, St 


A. Clarke, Philadelphia; Mr. 
Roswell S. Buck, 
Louis; 


Fred Freiner, St. Louis; Mr. and Mrs. M. T. Mac- 
Donald, Jersey City; Mr. and Mrs. H. A. Fischer, 
Chicago; Mr. and Mrs. Joseph M. Miller, New 


Orleans; G. H. Dovenmuehle, Chicago; E. D. 
Schumacher, Memphis; Wallace Moir, Los Angeles. 

Mr. and Mrs. Aksel Nielsen, Denver; Mr. and 
Mrs. Dean Vincent, Portland; Mr. and Mrs. J. 
C. McGee, Jackson, Miss.; L. Douglas Meredith, 
Montpelier, Vt.; M. R. Edminston, Montpelier, 
Vt.; Mr. Limber, Montpelier, Vt.; Mr. 
Montpelier, Vt.; Mr. and Mrs. Grant Torrance, 
Kansas City; Foster Gunnison, New Albany, Ind.. 
George F. Nixon, Chicago; Percy Wilson, Chicago; 
Raymond Rodgers, New York. 


Jayne, 


C. Armel Nutter, Camden, N. J.; John C 
Thompson, Newark; Frederick P. Champ, Logan, 
Utah; A. D. Fraser, Cleveland; A. H. Cadwal- 


Antonio, Texas; Kramer W. Olsen, 
and Mr. J. W. Lewis, Los Angeles. 


lader, San 
Minneapolis; 
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tions in that city which endorsed the 
$4,000,000 rubbish  collec- 
tion bond issue . . . George H. Doven- 
muehle of Chicago is one of four 
prominent Chicagoans named to dig up 
the facts on why more apartments aren’t 
being built . . . The group is operating 
under the Mayor’s Emergency Housing 


pre pe se d 


Committee 

Ennis E. Murrey of Nashville, 
past president of MBA, recently bought 
the Rhodes-Havertvy Building in At- 
lanta, 21 stories high and the tallest 
office structure in that city . it is said 
to be the first building in the country to 
employ brick for 
office suites. The transaction constituted 
one of Atlanta’s largest real 
deals of 1946. Mr. Murrey is presi- 
dent of the First Mortgage Company 
of Nashville, and president of Para- 
mount Fire Insurance Company. 

Samuel E. Neel, MBA Washington 
counsel, is scheduied to address the 
Philadelphia MBA September 1 Ith 
and Frank J. McCabe, Jr., MBA’s 
director of education and research, will 
speak before a joint meeting of the 
Minneapolis and St. Paul MBAs in 
Minneapolis September 17 . . . 


partitioning 


glass 


estate 


Recent headquarters visitors: Stan- 
ley H. Trezevant, Memphis; R. D. 
(Buck) Walton, of the American 
General Investment Corp., Houston; 
and Henry Verdelin, vice president 
and manager of real estate and urban 
mortgages of Mutual Life of New 


i ao 


From Jacksonville, Fla. comes the 
news that Telfair Stockton & Company, 
In-. and Whatley, Davin & Company 
have been and the name 
of the new firm will be Stockton, 
Whatley, Davin & Company. 
Brown L. Whatley will be president 


of the combined organization. 


consolidated 


In addition to President Whatley, the 
officers of Stockton, Whatley, Davin 
and Company will include the following 
who heretofore have held the same 
offices with Telfair Stockton and Com- 
pany, Inc.; W. L. Devore, vice presi- 
dent; Hugh R. Dowling, vice president; 
M. C. King, vice president; Frank 
Rogers, vice president; Thomas H. 
King, vice president; T. K. Boardman, 
and secretary; T. 


treasurer assistant 


(Continued next page) 
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xy the banks. Currently the banking 
system owns about two-fifths of the pub- 
lic debt and individuals and non-bank- 
ing investors the balance. 


BIGGEST DEBTOR 

A study of the trend of public and pri- 
vate debt over the last 30 years presents 
a graphic picture of the fundamental ; 
change that has occurred in the nation’s The gross federal debt at the end of 
¥ 1945 was $278.7 billion, according to 
the daily U. S. Treasury statement. De- 
ducting $26 billion in cash the govern- 
ment had at that time the net national 


debt was then $252.7 


whole structure of indebtedness as a 
result of the war and the record rise in 
government debt. 

Today the federal government owes 


about $2 of every $3 that is owed in the billion, The net 


total of all other debts at the end of 
last year is estimated at $130 billion in 
a study by the Federal Reserve Bank of 
New York. 

Before the first World War govern- 
ment debt was inconsequential. In 1919, 
at the height of Government borrowings 
to pay for the last war, net Federal debt 
$25.5 billion, according to the 
Treasury. 


was 


“I don’t see any calamity ahead. 
We’re moving along—getting goods in- 
to movement—people beginning already 
to buy with caution, hysterical buying of 
hard-to-get items subsiding. We have 
not only full employment, but actual 
shortages of labor with 60,000,000 peo- 
ple working. With a continued rule of 
self-restraint and self-discipline on the 
part of labor, management, and govern- 
ment we have a good prospect for a con- 
tinued period of prosperity.” —Secretary 
of the Treasury John W. Snyder. 





entire economy as defined by the com- 
mon concept of debt and excluding bank 
life 
short-term debts outstanding between 


IT’S NOTHING NEW! 


deposits, insurance policies, and 
ndividuals or unincorporated non-finan- 
cial firms. Thus the federal 
debt is now nearly twice as great as the 
combined total of all other debts on the 
(both short 


business 


above basis—corporations 
and long-term ), all kinds of mortgages, 
and state and local governments. 

Such a 
before, and it adds new emphasis to the 


situation has never existed 
dominant position government debt now 
occupies in the economy and to the need 
of wise and prudent management of 
federal finances, now and in the future. 
At the same time, the size and com- 
manding position of the public debt 
underscores the necessity of the widest 
possible ownership of government se- 
curities by individuals and non-banking 
investors in general to hold down the 
inflationary potentials that result from 
abnormal holdings of federal obligations 





Wilbur Williams, 
and the following who were formerly 
officers of Whatley, Davin & Company: 
Joseph W. Davin, vice president and 
secretary; Josh L. Watson, vice presi- 
dent; John D. Yates, vice president; 
Donald A. Bolton, vice president; James 
ae Wilson, vice president; Henry H. 
Wright, assistant secretary; and John 


assistant treasurer, 





By NATE COLLIER 





B. Danese, assistant secretary. 
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New MBA Regional 





Vice Presidents Named For 12 Districts 








first 


vice 


Counting of the votes in the 
direct election of MBA regional 
presidents by the entire membership has 
been completed and the results are an- 
The results are, of 


subject to 


nounced here. 


course, technically having 


the change in the constitution approved 
under which the election was held. This 
action will be taken at the annual meet- 
Those 


ng at the Cincinnati convention. 


elec ted are: 


Region No. 1, Connecticut, Maine, 
Massachusetts, New Hampshire, New 
Jersey, New York, Rhode Island and 
Vermont. Elected: Wallace W. True, 
Ivor B. Clark, New 


president, Inc., 


York. 

Region No. 2, Delaware, District of 
Columbia, Maryland, Pennsylvania, 
Virginia and West Virginia. Elected: 
James W. Rouse, The 
Moss-Rouse Company, Baltimore. 


president, 


Region No, 3, Florida, Georgia, 
Nerth Carolina and South Carolina. 
Elected: Brown Whatley, president, 
Whatley, Davin & Company, Jackson- 
ville, Florida. 

Region No. 4, Indiana, Kentucky, 
Ohio and Tennessee. Elected: John 
R. Moynahan, John R. 
Moynahan Properties, Inc., Indianap- 
olis. 

Region No. 5, Alabama, Louisiana 
ind Mississippi. Elected: O. G. Gres- 
ham, Gresham & Company, Birming- 
ham. 

Region No. 6, Arkansas, Illinois and 
Missouri. Elected: Harry A. Fischer, 
vice president, The Mutual National 
Bank of Chicago, Chicago. 

Region No. 7, Michigan, Minnesota, 
North Dakota and Wisconsin. Elected: 
Hubert R. Haeussler, president, Gen- 
eral Discount Corporation, Detroit. 


president, 


Region No. 8, Iowa, Nebraska, 
South Dakota and Wyoming. Elected: 
Fred H. Quiner, vice president, Cen- 
tral National Bank, Des Moines. 


Region No. 9, Colorado, Kansas, 
New Mexico and Oklahoma. Elected: 
H. B. Moffitt, vice president, Realty 
Mortgage and Sales Company, Okla- 
homa City. 

Region No. 10, the state of Texas. 
Elected: R. D. (Buck) Walton, vice 
president, American General Invest- 
ment Corporation, Houston. 


Region No. 11, Arizona, California, 
Nevada and Utah. Elected: John M. 
Marble, president, The John M. C. 
Marble Company, Los Angeles. 


Region No. 12, Idaho, Montana, 
Oregon and Washington. Elected: 
Kenneth J. Morford, vice president, 
Burwell & Morford, Seattle. 





LAST CONVENTION CALL 
(Continueed from page 1) 

A number of life insurance compan- 
ies have already arranged special lunch- 
eons and breakfasts for their correspond- 
ents attending the Convention. National 
Life of Vermont is having a breakfast 
Tuesday morning in Parlors A, B and 
C for their men and Life and Casualty 
Insurance Company of Nashville is hav- 
ing a reception Monday evening at 5:30 
in Parlors A, B, C and D for their men. 
Lincoln National 


uled a breakfast for Tuesday morning. 
x * * 


Life has also sched- 


A special event for the women is be- 


ing arranged for Tuesday afternoon 
when they will be taken on a tour of the 
big Proctor & Gamble plant. This lasts 
for about an hour and a half and will 
probably begin about 2:45 p. m. Every- 
one who has taken this tour is highly 
about it. The general 
opinion is that it is a valuable experi- 
how 


enthusiastic 


ence. The women will be shown 
soap is made, packed and shipped and 
how shortening is prepared. We think 
all the want to take the 
tour. 

Out-of-town newspaper men who we 


know are coming to Cincinnati include 


women will 


8 


a representative of Architectural Fo- 
rum; Stevens Merena of Real Estate 
Vews, Chicago; Winchell A. Roy ce of 
the New York World Telegram; E. A. 
Baumgarth of the Detroit News; R. L. 
Brighton of the St. Louis Star-Times 
and John the Newark 
News. 

If you’re in Cincinnati the week-end 
before the Convention opening, you can 
see the Cincinnati Reds play Pittsburgh 
Friday, Saturday and Sunday. On Satur- 
day the University of Cincinnati has a 
football game scheduled. 

x * * 


Kempson of 
x * * 


We won’t tell you here of all the 
places there are to see in Cincinnati be- 
cause you will receive a copy of The 


ALBERT F. HAMMANN, JR. 

With deep sorrow we record the 
death of Albert F. Hammann, Jr., 
executive vice president of Hammann 
Mortgage Company of Chicago, long 
a valued member of MBA. Mr. 
Hammann was drowned in Canada 
with his 1l-year old son while on a 
fishing trip. To his family and busi- 
mess associates go our deepest sym- 


path v. 
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Host, Cincinnati’s guide-book to the 
town, when you arrive. It will give you 
complete information about what is 
doing. 

There are a lot of things the wo- 
men will enjoy. For instance, there is 
Eden Park Conservatory with one of 
the finest flower collections in the coun- 
try; the Cincinnati Art Museum in 
Eden Park; and the famed Cincinnati 
Zoological Gardens, one of the best 
anywhere. Everyone will, at some time 
or other, want to take a look at the 
famous Tyler-Davidson Fountain in the 
heart of the city, a treasure of art. 
The Rockwood Pottery establishment is 
close. As women know, this is the only 
pottery of its kind in the world. An- 
other sight sure to interest is the famous 
Taft Museum. Unfortunately, our 
meeting comes a little late to catch the 
famous Cincinnati Summer Opera. 

x * * 


The MBA Past Presidents Advisory 
Council will hold their customary con- 
vention meeting this year on Sunday 
morning, preceding the opening of the 
general sessions. This body which now 
numbers 16, will convene at a breakfast 
meeting. 


@ October, 1946 





